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Santa Lucija Local Council Quarterly Financial Report
1st January till End of June 2024 (Quarter 2)

Overview and Summary

The deficit as at end of Q2 2024 was Eur25438 while the deficit as end of Q4 2023 was Eur22003, The
councit had a positive a current surplus {expenses) for the first period of 2024 amounting to Eurl0178. .
The Council finished the Gazebo project and recognized a net investment {out of pocket) of circa
Eur20,000 on this project. This means that the Council managed to decrease the current costs and thus
generate a saving from these current costs which kept the accumuluated deficit in control especially
taking into consideration that the Council invested in the Gazebo project which was not fully funded.
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Charmaine St john Bernice Darmanin
Mayor Executive Secretary
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Santa Lucija Local Council Quarterly Financial Report
1st January tifll End of June 2024 (Quarter 2)

Statement of iIncome and Expenditure

1st January till End of June 2024 (Quarter 2)

DESCRIPTION Actual for Annuai Budget Virements for Revised Annual Budget
tho Perlod 2024 the Period 2024
[ Qe ¢
Ihcome
Funds received from Central Government (1) 220,398 442,797 - 442,797
Income raised from Bye-Laws {2} 8,709 4,400 - 4,400
Income ralsed from LES (3) 1,681 1,500 - 1,500
Investment iIncoms {4) - - - -
Other Income (5) - 32,500 - 32,500
TOTAL 230,688 481,197 - 481,197

Expenditure

Personal Emoluments (8} 58,240 125,300 - 126,300
Operations and Maintenance (7) ‘ 121,097 279,450 - 279,450
Administration {8) 23,022 46,839 - 48,939
Finance Cost (9) - - - -
Other Expenditure (10) 18,151 29,418 - 29,418
TOTAL 220,510 481,107 - 481,107
Surplus / Deficit | 10,178 || 9t || - | 90 |

Guarlerly Financial Report_Santalucijal C_(Q22024 Page 4 of 11



Santa Lucija Local Counci] Quarterly Financial Report

1st January till End of June 2624 (Quarter 2}

Statement of Financial Position as at end of June 2024 (Quarter 2)

DESCRIPTION - Astual for Annual Budget Viremenis for Revlsed Annual Budget
the Period 2024 the Perlod 2024
€ Il € I € I €

Non-current Assets

Property, Plant and Equipment (17) 180,062 || 140,877 || || 140,977 |
CGurrent Assets

Inventories {11) 3,487 4,600 - 4,000
Receivables (12) 93,196 65,600 - §5,000
Cash and Cash Equivalents (13) 290,007 64,517 - 64,817
Total Current Assets | 386,690 || 133,517 {| -1 133,517 |
Current Liabilities

Payables (14) | 412,128 |} 126,012 || - | 126,012 |
Total Current Liabilities I 412,128 || 126,012 {| - 126,012 |
Met Current Assets | (25,438)} 7,505 ]| - | 7,505 |

Non-current liabilities (15) | -1 - | | -]

Net Assets | 154,624 || 148,482 | - | 148,482 |
Reserves
Retained Funds { 154,624 || 148,482 || |} 148,482 |

Financial Situation Indicator

DESCRIPTION
Current Assels 386,690 133,547 - 133,517
Current Liabilities 412,128 126,012 - 126,012
Working Capital {25,428} 7,505 - 7,505
Government Allocation 422,797 422,797 - 422,797
st [ @% 2%
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Santa Lucija Local Counelil

Quarterly Financial Report

1st January till End of June 2024 {Quarter 2}

Cash flow Statement

DESCRIPTION

Cash fiow from operating activities
Surplus for the year

Adjustments for:

Depreciation

Increase / {Decrease) in Allowance for Bad Debis
Interest receivable

Interest payable

{Profit}/ Loss on disposal of asset

Increase / {Decrease} in payables
Increase / (Decrease) in accruals
Decrease / (Increase) in receivables
Decrease / (Increase) in inventories
Decrease / {Increase) in inventories
Cash generated from operations
Interest paid

Net cash from operating activities

Gash flows from investing activities
Purchase of property, plant & equipment
Proceeds from sale of property, plant & equipment
Grants received

interest received

Net cash used in investing activities
Cash flows from financing activities
Proceeds from long-term borrowings
Interest Paid

Bank Loan Repayments

Net cash from financing activities

Net increasef(decrease) in cash & cash equivalents

Cash & cash equivalents at beginning of year
Cash & cash equivalents at end of Quarter
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Actuai for Annual Budget ¥iremenls for Revlsed Annual Budget
tha Perlod 2024 the Perlod 2024
€ I € I € | €
10,178 ]| 90 ] ] 90 |
18,151 29418 - 29,418
(4,783) 28,224 28,224
67,308 10,875 10,875
10,584 25,418 25,418
101,438 94,025 " 94,025
101,438 94,025 - 94,025
{09,589) (247,000) {247 000)
71,771 -
(27,818) {247,006 . (247,000)
73,620 (152,975) - 152,975
216,387 216,387 216,387
290,007 63,412 - 63,412
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Santa Lucija Local Council

Quarterly Financial Report
1st January till End of June 2024 (Quarter 2}

Detalled Income

DESCRIPTION

Incoms

Funds received from Cental Government;
0001 In terms of section 55 CAP 383
0062-0004 [n terms of section 58 CAP 383
£005-0049 Other income

Income raised from Bye-Laws
0021-6025 Community Services
£025-0035 Income from Permits

Local Enforcement Income
0037 Commission from Regional Commitiees
0038-0055 Contraventions

Investment Income
0091-0085 Bank interest
0086-0089 Income received from Govermnet Securities

0056-0065 Sponsorships

0066-0069 Documents & tnformation
0070-0075 EU funds

0076-0080 Twinning

0081-0082 Insurance Claims
0106-0109 Donatlons

0118-0119 Contributions

0120-0129 General Income

Total
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Actiual for Annuat Budget Virements for Revised Annual Budget
the Perlod 2024 the Period 2024
€ I € I € || € |
211,398 422,797 422,797
9,000 20,000 20,000
220,398 442,797 " 442,797
416 1,600 1,000
8,293 3,400 3,400
8,709 4,400 - 4,400
1,581 1,500 1,600
1,581 1,500 - 1,500
7,500 7,500
25,000 25,000
- 32,600 - 32,500
230,688 | 481,197 i| - 481,197 |
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Santa Lucifa Local Council

Quarterly Financial Report
st January tifll End of June 2024 (Quarter 2)

61)

Detailed Expenditure

DESCRIPTION

Personal Emoluments
1100 Mayor's Allowance
1200 Employees’ Salaries & Wages
1300 Bonuses
4400 Income Supplements
1500 Social Security Contributions
1600 Allowances
1700 Cvertime

DESCRIPTION

Operations and Maintenance
2100-214¢ Public Utilities
22002259 Public Materials & Supplies
23002399 Repairs & upkeep
2400-2449 Rent
3010 Street Lightning
3020 Lease of Equipment
3030 Insurance
3035 Bank Charges
3038 Penalties
3041 Refuse Collection
3042 Bulky Refuse Coliection
3042 Bins on wheels
3045 Bring In sites
3051 Road & Street Cleaning
305z Cleaning & Maintenance of Non-Urban Areas
3053 Cleaning of Public Conveniences
3055 Cleaning of Council Premises
3040 Waste Disposal
2080 Cleaning & Maintenance of Parks & Gardens
3061 Cleaning & Maintenance of Soft Areas
3562 Cleaning & Maintenance of Beaches & CA
3663 Cleaning & Maintenance of Country Non-Urban
s064 Other Conlractual Services
3070-3000 Consultation Fees
3100-3130 Coniract & Project Managemant
3300-3379 Hospitality
3380-338¢ Community
3390-3394 Donations
3609-3694 Local Enforcement Expenses
3700-3798 EU Projects
3800-3899 Twinning

Adminlstration

2150-2189 Office Utilities
2260-2200 Office Materlals & Supplies
2450-2499 Office Rent
2500-2599 National & International Membarships
2600-2608 Office Services '
2700-2799 Transport
28002699 Travel
2900-269¢ Information Services

3050 Office Cleaning
3410-3196 Professional Services
3200-3200 Tralning

3345 Office Hospitality
3400-2489 [ncldental Expenses

Finance Costs
3036 Interest on Bank Lean
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Actual for Annual Budget Virements for Revised Annuai Budget
the Perfod 2024 the Period 2024
€ Il € I € i €
5,664 14,329 11,329
40,158 82,744 82,744
405 6,000 §,000
242 727 727
3,487 7,600 7,500
6,500 13,000 13,000
1,784 4,000 4,000
58,240 125,300 B 125,300
€ i € i € I €
1,204 6,000 6,000
4,359 43,100 43,100
2,748 2,300 2,300
9,501 8,000 8,000
1,166 3,500 3,500
3,748 4,000 4,000
303 780 750
7,483 18,000 18,000
10,187 20,000 20,000
15,000 36,000 36,000
5,290 9,000 9,000
1,692 3,000 3,000
158,873 34,700 34,700
28,886 60,000 60,000
4,059 - -
6,769 21,600 21,500
2,819 9,800 9,600
121,097 279,450 " 279,450
5,640 2,400 §,400
2,900 2,900
200 200
633 2,500 2,500
2,460 3,000 3,000
502 -
1,348 2,500 2,500
12,418 25,500 25,500
500 500
21 439 439
23,022 46,839 - 46,939
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Santa Lucija Local Council

Quarterly Financial Report
1st January till End of June 2024 (Quarter 2)

Detailed Statment of Financial Position

DESCRIPTION

10 Other Expenditure
3500-3509 Loss / (Profit) on Disposal of asset

3696 Increase/(Decreass) in allowance for bad debts

8000-8009 Depreciation As at end of June 2024

Total

11 Inventories
5201.524g Statlonery
52505299 Consumables

12 Receivables
0201-0208 Receivables
0210-0219. LES Receivables
0220-0229 Receivables from EU
0250 Prepayments & Accrued income

13 Cash & Equivalents
5001-5092 Bank & Cash Balances

14 Payables
4000 Payables
4100 Accruals
4150 Deferred income
Short-term Borrowings

15 Non Current Liabilities
4200 Long Term Borrowing
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Actual for Annual Budget Yirements for Revised Annual Budgat
the Period 2024 the Peiiod . 2024
€ I € I € i €

18,151 29,418 29,418
18,151 29,418 29,418

220,510 | 487,107 | 1] 481,167 |
3.487 4,600 4,000
3,487 4,000 4,000
9,247 55,600 55,000
83,949 10,000 10,000
93,196 65,008 65,000
280.007 64,517 64,517
200,007 64,517 64,517
31,487 33,258 33,2568
19,873 25,000 25,00¢
360,768 67,754 67,754
412,128 126,012 126,012
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Santa Lucija Local Council Guarferly Financial Report
1st January till End of June 2024 (Quarter 2})

16 Total Commitments {Recurrent and Capital)
DESGRIPTION i € Il € i €

Recurrent and Capital

Long Term Loans

Gfhers
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Santa Lucija Local Council : Quarterly Financial Report
1st January till End of June 2024 (Quarter 2)

17 Deprecition of Property, Plant and Equipment

Council Street Paving Office New Street Urban Computer and Plant & Construction | Assets under Total
Premises Furniture & Signs improvements office machinery works and construction
Asset Fittinas eauipment sbecial proc
% of depreciation . 1% 100% 7.5% 100% 10% 25% 20% 10% 0%
€ € € £ € € € € € €
Cost
As at 1st January 2024 - 31,447 121,395 42,960 19,722 191,128 65,878 80,898 026,443 339,203 1,818,144
Additions 99,589 - 99,589
Disposals -
As at end of June 2024 31,447 121,395 42,960 19,722 290,787 65,878 30,898 026,443 339,203 1,918,733
Grants/ other reimbursements
As at 1st January 2024 48,574 8,306 36,700 381,374 250,185 732,139
Additions 71,771 - 71,771
As at end of June 2024 - ~ - - 118,345 8,306 36,700 381,374 259,185 803,910
Accumulated Deprecition
As at 1st January 2024 22,081 121,395 39,425 19,722 103,810 50,612 24748 534,817 - 916,610
Charge for the period 1,572 - 1,610 - 2,487 1,882 348 10,252 - 18,151
Released on disposal - - - - - - - - - -
As at end of June 2024 23,653 121,395 41,035 19,722 106,297 52,494 25,096 545,069 - 934,761
NBV  As atend of June 2024 _ .ﬁlﬂwn_. _ - _ ‘_bww _ - _ 66,145 _ 5,078 _ 19,102 _ - * 80,018 _ 180,062 _
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